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Archived Force Majeure, Change Of Circumstances And Necessity In A Fast
Pace Evolving World And Book Launch: “Balancing The Protection Of
Foreign Investors And States Responses In The Post-Pandemic World” *

Summary

* Please note that this summary of the panel was Al-generated and therefore has not
been fully vetted for accuracy.

The session from Washington Arbitration Update (WAU) featured a discussion led by José
Antonio Rivas, addressing various aspects of international arbitration, particularly in the
context of the curacién lunar Uruguay vs. the world arbitration case. Key participants
included Alvaro Galindo, who contributed insights from his extensive experience in
international law and arbitration.

The conversation highlighted the principles of pacta sunt servanda, emphasizing the
importance of contractual obligations and the implications of changing circumstances for
states under international law. Participants discussed the challenges faced by states in
fulfilling their obligations, especially in light of the COVID-19 pandemic, which has
significantly impacted investment treaties and state responsibilities.

The session also touched upon the fair and equitable treatment standards for foreign
investors, exploring how recent jurisprudence has evolved in response to global challenges.
The need for clarity in legal frameworks governing investments was underscored, alongside
a discussion on the role of public interest in investment disputes.

Overall, the session provided a comprehensive overview of current trends and challenges in
international arbitration, with a focus on the legal principles that govern state obligations
and investor protections in a rapidly changing global landscape.
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